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ABCOURT ANNOUNCES PRICING OF NEW ISSUE OF UNITS

Not for distribution to United States newswire services or for dissemination in
the United States

Mont-St-Hilaire, Québec, March 29, 2011 — Abcourt Mhes Inc. (TSX-V : ABI)
(“Abcourt” or the “Company’) announced today that the Company has agreed with
Industrial Alliance Securities Inc. (theAgent’) to the pricing of the previously-
announced new issue of unit of the Company (tbeits”) in each of the provinces of
British Columbia, Alberta, Ontario and Québec (tkéfering”).

The Agent will offer on a “best effort” agency basi minimum of 19,444,444 Units and
a maximum of 30,555,555 Units at a price of $0.28 lpnit, for gross proceeds to the
Company of a minimum of $3,500,000 and a maximui$®5500,000.

Each Unit will be comprised of one Class B shamm(con share) and one common
share purchase warrant of the Company. Each sachamt will entitle its holder to
purchase one additional Class B share (common )sbathe Company at an exercise
price of $0.23 for an initial period of 12 montherh the date of closing of the Offering
and $0.26 for a second period of 12 months fromehe of the initial period of 12
months. The Units will separate into common shares warrants immediately upon the
closing of the Offering.

The Company will grant an over-allotment optiorttte Agent, exercisable for a period
of 30 days following the closing of the Offeringegcisable in whole or in part to
purchase additional Units in a maximum number et@d5% of the number of Units
sold pursuant to the Offering. In connection wtik Offering, the Company will agree to
pay the Agent a 6.50% cash commission and granpensation options to the Agent
entitling it to purchase that number of common skaf the Company equal to 6.50% of
the aggregate number of Units issued and sold uth@eOffering (including the over-
allotment option) for a period of 24 months.

The proceeds from the Offering will be used by Alotgrimarily to further advance the
Elder Gold Mine and the Abcourt-Barvue projectshie Abitibi region in the Province of
Québec. The balance of the proceeds will be useddrking capital.

The Company filed a preliminary short form prospsabn March 24, 2011 in respect of
the Offering. The Company intends to file a (finslort form prospectus shortly after it



receives regulatory approval to that effect. Théef@fg is also subject to customary
conditions and regulatory approval, including thesaition of an agency agreement
between the Company and the Agent and the appobviaé TSX Venture Exchange.

This press release does not constitute an offer s&ll, or a solicitation of an offer to
buy, any Unit and shall not constitute an offer, skcitation or sale in any jurisdiction
in which such an offer, solicitation, or sale woulde unlawful.

The Units have not been and will not be registemedier theUnited States Securities Act
of 1933 as amended (thelU:S. Securities Act), or any state securities laws of the
United States and, subject to certain exceptiomsircompliance with the registration
requirements of the U.S. Securities Act and appleatate securities laws or pursuant to
exemptions therefrom, may not be offered, soldadivdred, directly or indirectly, within
the United States or to, or for the account or beong “U.S. persons” (as defined in
Regulation D under the U.S. Securities Act)y . Persony. This press release does
not constitute an offer to sell or a solicitatienbiuy any of the securities offered hereby
within the United States or to U.S. Persons.

About Abcourt Mines Inc.

Abcourt Mines Inc. is an exploration and developmeampany with strategically
located properties in Northwestern Quebec, Can@lda.Elder mine with 43-101 gold
resources, the Abcourt-Barvue project with 43-1i0&szinc ore reserves and resources
and the Aldermac property with historical coppereziesources are all former producers.
Abcourt is now focused on bringing the Elder andcédrt-Barvue projects back in
production with Elder as the first priority. At theame time, it is working on other
projects (Aldermac, Jonpol and Vendome), to inaetsmineral resources inventory. A
43-101 resource calculation was completed in JOIY92for the Elder mine. A positive
43-101 feasibility study was completed by GENIVAR 2007 on the Abcourt-Barvue
project. In addition, mill equipment was purchaska . know more about Abcourt, please
consult our web site www.abcourt.com and SEDAR watwwsedar.com under “Abcourt
Mines Inc”.

FORWARD-LOOKING STATEMENTS: Certain of the information contained in this news
release may contain “forward-looking information”Forward-looking information and statements may
include, among others, statements regarding theréuplans, costs, objectives or performance of Aktco
Mines Inc. (the Company”), or the assumptions underlying any of the foriego In this news release,

words such as “may”, “would”, “could”, “will", “lik ely”, “believe”, “expect”, “anticipate”, “intend”,
“plan”, “estimate” and similar words and the negat form thereof are used to identify forward-loakin
statements. Forward-looking statements should betread as guarantees of future performance or
results, and will not necessarily be accurate imadiiens of whether, or the times at or by which hsfuture
performance will be achieved. Forward-looking staents and information are based on information
available at the time and/or management’s goodifhitlief with respect to future events and are ettitjo
known or unknown risks, uncertainties, assumptimg other unpredictable factors, many of which are
beyond the Company’s control. These risks, unteits and assumptions include, but are not limii@d
those described under “Risk Factors” in the Compammended and restated annual information form
dated November 26, 2010 and could cause actuaktgweemesults to differ materially from those projed

in any forward-looking statements. The Companysdua intend, nor does the Company undertake any
obligation, to update or revise any forward-lookiimformation or statements contained in this news



release to reflect subsequent information, evemtgircumstances or otherwise, except if required by
applicable laws.

Neither TSX Venture Exchange nor its Regulation Services Provider (asthat term isdefined in
the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy
of thisrelease.

This press release was prepared by Mr. Renaud Hingealified person, president of
Abcourt Mines Inc.

For more information, please contact

Renaud Hinse, President and Chief Executive Officer
T:819 768-285F: 819 768-5475

Email : rhinse@abcourt.com 450 446-5511 450 448355



